
5.

:'; ,<.'~:.,~~~.... .
. ~~;',.;.:~':~:::,

.. ,;·;"t;~~"tifi~~f;,;;~>~·· .

Broadcasting Licenses are generally stated at cost and are beingamol ized on a
straight-line basis over a period of forty years.

. BROADCASTING 'LICENSES
TBN, Inc.
TBN of Nevis, LTD
TBN of Arizona, Inc.
TBN of Washington, Inc.
TBN of New York, Inc.
TBN of Florida, Inc.

Total License costs
Accumulated Amortization

Net Balance Per Exhibits

1983
1-1-84

$ 703,733

1,392,790

2,393,207
6,617 ,700

11,107,430
1,054,719

$ 10,052,711

ADDITIONS

.......

$ 48,165

1,034,521

$ 1,082,686
$ 277 ,686

i 984
. i2-31-84

$ 703,733
48,165

1,392,790
1,034,521
2,393,207
6,617,700

12,190,n6
1,332,405

$ 10,857,711 .

." ......

6. NOTES RECEIVABLE AND INVESTMENTS
Consisted of the following:

NOTE BALANCE
1984 1983 .

BORROWER/RELATED AFFILIATES TER~tS

INTEREST
RATE PAYMENTS

Harr;son/TBN/Stewardship 20% Due/1991 $ 21,816 $ 18,419
Tri State/TBN 12% On Demand 2,853,600 135,000

·{.';~i~;:, ~?s~,:

-Unsecured/Related to Station Investments
Accrued Interest 215,843

Related to Station Investments
Europe - TBN 128,118
E1 Salvador - TBN 6,495
Guatemala - TBN 36,617
Receivable - Deposits 214,850
TBN,Washington - TBN (Purchase Station 1984) 465,000

Totals per Exhibits $ 3,262,489 ~ 833,269."

• I

3



l'UI~_ IV I 41\r.. " ....... ··- - •• , ..... '1...".,-'
(continued)

7. NOTES PAYABLE
Consisted of the following:

". -~ ...

LENDER.· RELATED AFFILIATE TERMS
INTEREST

RATE ... ' PAYHEHT

..
t( .
··:NOTE

1984

SALANCE

_·.....;.19;..;;8:..;:.3_... ,

Le Sea TBN-Florida 13% Mo/$83,333 $1,923,135 $2,673,638
Secured by First Trust Deed

Bryan Trinity Towers 10% Mo/$12,500
3-Notes/Secured by Three Trust Deeds 1,512,500 1,500,000.-

Fowe - NCCC 15% 110/$3,000 106,068 131,344
Secured by Trust Deed
TBN-New York Variable t-to/$6,830 7~,285

Gartner NCCC 13% Mo/l,OOO 48,224 55,286

Mortoage Bonds

TBN of Arizona 7~

Secured by Land &Equipment
Sinking Fund Required
.$186,000 1985'Payment

Total Notes Payable
;~~t;'j~" Less Current Porti on

Total Per Exhibits

8. TRUSTS ACCOUKTS PAYABLE

Variable 1,123,644 },227,S04.

4,713,571 6,333,057
346,500 1,226,207

$ 4,367,071 $ 5,106,850

TBN has received funds in accordance with recocable trust agreements which provide
for the pa~ent of interest at 7% per annum. The trust agreements may be termina
ted by a thirty-day advance written notice by the trustors.The trustee, TBN, is

I granted the right under the agreement to invest the trust funds and to receive
any excess net income after payment of the 7~ interest.

j
I
I

- i
.'

,
'-



(Continued) ..

9. ACQUISITIONS

(l) KTBW - TV Channel 20 by TBN of Washinoton, Inc. (TBNW)

Under an agreement dated December 8,1982 TBNW acquired effective December 31,
1984 the broadcasting license and certain equipment of and certain contract
receivables of the previous owner of KQFB-TV. (subsequently the name was
changed to KTBW-TV1 .

The purchase price of the acquisition amounted to:

·Total Cash .O~.tlay

·Less: Cash Account Transfers
Accounts Receivable Transfer

Purchase Price

$ 2,673,073
(63,058)
(22,499)

$ 2,587,516

The purchase price was allocated as follows:

Property and Equipment $ 1,552,995

Broadcasting license (the result
of deducting total purchase
price less net tangible assets)

Total Purchase Price Allocation

10. COMMITMENTS AND CONTINGENCIES

1,034,521

$ 2,587,516

TBN has long-term lease commitments with respect to (a) one parcel of land on whicr
its transmitter tower is located; (b) the property on which TBNY station is locatec
(c) the use of satel1ite communications time; and (d) various equipment. These
operating leases provide for approximate annual rental payments as follows:

1985
1986
1987
1988
1989
After

$ 1,754,000
1,754,000
1,754,000
1,754,000
1,754,000
8,015,000

Rental expense for the year ended December 31, 1984 and 1983, amounted·to approxi
mately S 1,754,143 and $1,612,000. Please note that the satellite communication
time can be cancelled upon a thirty day notice. .,

5
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for trw~ )"Nr 198-4. Of ftscal ~r bei'n~ • 1~. and en&~ • 19

)(~nufnbH). OR ..0 Wction 49"47(IXl)trust tJ ChecU~re it applatioc\ .
exemption is pendl~

Uw rtS fUme of orpnaabon A £0-.11'.W-~ ...... (Jet ins:n.oction 1)

......52A TO, 3 30
0tMt· Address (number and strwt) • State reptJatton...., (1ft instructlOl'l D)

~ ;)iLl.!- Ai/ell£" ) ) T () '/ E
priat CIty 0( town. SUte. and ZIP coOe

•. .-.UST//v ..;J fr 0

f Sect10n 49047 II 1 trusts this fom1 in lieu of form 1041. check here see instructioc\ CI0 .

Gis this II crouP mum (~instnJctionJ}fiIedfor affiliates? 0 Yes 0 No If "Yes" to eit~r.~ four-dtgit etoup exemptlOO num~

k thIS II separate retum fued by a group affiliate? . . . . • . . 0 Yes E!l No (GEN) ..

D Check IIppltC.abie boll-EJo:em;>t under 50eCti0n~BlSOl(t) ( :t
[kaJunti ~hod: Cash ~ Accrual Other ( .)~

(

C~~ here if your 8"~ rea!ip~ are normatty not mOfe tl\an $25.000 (50ft instruction Bl1). You do not have to file a completed return with IRS bu1
EJ should ftle a return WTthoJt fmancial data if you were maIled a fonn 990 Package (see iflStruction A). Some Stat~ may require a completed return.

(:hKk here if gross rec~pts lire normatty more than $25.000 and line 12 is $25.0000( less. Complete Parts I (except lines 13-15}. Ill. lV. VI. and Vllaro onl the IndIcated item!> II" Pa~ II and V see·instruction I tf hne 12 is more than $25.000. com te the entire return

Statement of Support. Revenue. and Expenses (A)llQ1 (8) Urvestfom<l I CC)Res1 ed'

and Chan es in Fund Balances Upenda~ , ~~~

so1(,)(3 I otlaNutloft$ anoel ..,..7(a)(l) tnnts must .ao~te aM attadl6dMdllle A(fonn t90). (SH 1Mtructlons..) Thac CGlumns are opt~l-
Me 1nstr.udi0ft5

,..
4
4

A

,"",.--

" .. ,'" ',.,.'

1 Contributlo~. gifts. grants. and similar amounts received:

(a) Direct publiC support .

(b) Indirect public support

(e) Government grants

(d) Total (add I:ne.s l(a) through l(c»(attach schedule-see instructions)

2 Program service revenue (from Part IV, line (f» - -
3 Membership dues and assessments

4 Interest on savings and temporary cash investments

5 Dividends and interest from securities .

6 (al Gross rents .

(b) Minus Rental expenses. . .
(e) Net renta' income (loss). . .

7 Other Inves~me!"~ Income (Describe ~ ~-----)

8 (a) Gross amOU'1t from sale of

assets othe' tha" Iflve~tory . ~ ~ ~

(b) Ml'lUS CCS~ O' other bas:s and

!><lIes ex~~s.es .
(e) Galn(l~s)(anach~~d~e)~ ~ ~~~~~~~~~~~~~~~~_~~__

9 S~iG' tu~C'2 ';-~ !'.e'C~s a,",~ a:!I~ltteS (attacr. sche:JUI€--:-Sff InstrJ::1lons)

(a) G'css '1".=- _= ,;-;;;: Ie-:cluc-'i ~ _

o~ co:-::r,:J-,:I;)ns re;x>rteC or-: ImE l(a»

(b) MmuS a"E-:, eXI)€!:ses

(c) Nel tnCO"7lE C""E 9~a) ml'1US Illle 9(b»

]0 (a) G'css S2'es r "":;.;s re:ur:--.s a"lC a::o,""cr"1ces

(b) r..tf1.Js ~. c/ goods sale (attach schedule) .

I (c) Gross prof.: (lOSS)

~ 1 Other re..,enue prom Part IV. hne (E»
!l2 1 o:a: fe~e~Je (a~: lones 1(d) 2 3.4.5. 6{c). 7. 8{c) 9(c) 10(c). and 11)

•:J
C
S
:>
s
ct:
-.;,
c•

/

.. 13 DrOg'z,:-r: se'.,:es (jro~ Ime 44(8») (see mstructIO~s) -

: 114 Manageme:l, a')~ general (from line 44(C» (see mstructions)

~ h5 Fundrals'"6 (fro'T1 lme 44(0» (see instructions). .
~

~ t16 Payments to a~.ilates (attach ~hedu'e-seemstructlOns) .
~ 7 Tota~ expenses (add lines 16 and 44(A)) . . . . - . .

: J8 (xcess (defIcit) for the year (subtract line 17 from line 12)
-g ~] 9 Fund bala'lces 0' net worth at beginning of year (from Ime 74{A»
;:, .
~ C :20 Other changes III fund balances Of net worth (attach explanation)

lC 21 Fu~d ba:anc~ O' ne: worth at end of ear (add hnes 18. 19. and 20)

for P.~rworlr.R~d"ctior.Act Nott<~. Rt ~ft 1 of the Instructions

•
..... J
~ .

fO"IT" 990 09'
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• ~.Y'N 1.1':':''''':::::J4:':)--c-_-C---:_~--'-_.......o.. _lmII St.tement of All ~n~mustcomplc1tcolumnW. ColurN:lS(8).(C).~(O).rt r.QUIf~b~ sectoon

___--:F-u::..:.n:.:c...::..tl-o...::..n:.:a-l-Ex~pe-n_:_se-s_:___::_---50-1-(C-X-3)-~_r(-CX_4_)~__ni23tlons_._._......and_4_94...::..7_(._X_1_)trusb-:--re.rt~.~-:;..,... ...:.~.:.!tot...::..,:.....• ~...::..'';.,.'_.(See:...:......_Instruct~. ...;....::;..~;::.•. ..;;.:..:>:.::'.,.,

Do not Include "mounts rrport~on lines (A) TcMl (I) Pqram (C)~
6(b). &b). 9(b). 10(b). or 16 of Part I. --..ca ..s ........

~2 Grants and allocations (attach schedule)

3 Specific assistance to individuals. . .

.i4 Be~fit5paid to or for members
25 Compensation of of1lce~. dlfecto~.etc .

26 Othersalanesandwages.

21. Pension plan 'c~ntnbutio~

28 Other employee benefits.

29 °ayroll taxes

130 Professional fundrals1ng fees

1
31 Accounting fees . . . .

32 legal fees . .

j 33 Suppl.es
1

(

.. 34 Telephone I
c
~,35 Postage a'ld sh.pptng .
c'
eL 36 Occupancy .
•\AI ,37 Eq:Jlpment rental and maIntenance ';{":3 ;.){(-,/ ,;:r;; 4£";

; 38 Pnntrng and publications I

i39 Travel . /-'~'1 (, "1"1
: 40 Conferences. con~entlons and meetings I

'41 Interest i

142 Depreciation. depletion. etc. (attach schedule). I
I 43 Other expenses (Ite~lZe):

Ca) _____________________ I I
,

(b) _J?~!~;:~~~-c:..------- ... ---------- All Q'33 ~/q33

(e) . _C!?!~ f:. _.t:;f::~t_:~Z_:!:.J..~__.~xJ?e/'~S£__ ; 0;73 /0;:::;

(d) __~~~2'/~. __ ._ .. _.. _._ ... _. ___ .. _____ :< /~::< ~< /~~

(e) .-._----------------------------------------
(f) --------------------------------------------14" Total functional expenses (add lines 22

70 ~5CJthrough 43) . 70- ;<50 I
.~ Statement of Pro~ramServices Rendered

List each program service title or. lines (a) througn (d): for each. identify the service output(s) or product(s) and
report the Quantrty provide-d. Enter the total expenses attributal>le to each program service and the amount of
gra~t~ and allocations tncluded 10 that total. (Se€ instructions for Part III)

E.xpe"se
(Opl'or.a' to' SoOfTl<'
or,.A".z;ll>0"5-~

1nS:'..c.o"~)

(~) 1---- ----~-----~----------------------------------------------------------------··----------------------1___ . . . . i
. . . ._._ .. 1

I-----------------------------------------------(Grants a~~- all~!l~-~i $- --------- -- - -)-

(b)

----------- ------------ ---- --- --- ----- ---- --- ------------- ----- ---(Grants and- ailoc.a~,()rid:- ------ -- ----)

(c)

-.--.-------------------------.------------ .. -----------·-----------------·------------·----··-----.-.-i
(Grants and allOC<lt>or:s S ) I

(d) ,------

~~~~~~~~~~~~~~~~~~~:~~~~~~~~~~~~~~~~~~~~~~~~~:~~~~~~~~~~~~~~~~~~~~::~:::::~~::~::::::::~:::::~~::::::::I
-----------" ---------. ----. ----------------. -. -. ---- -------------(Grants and-ailouFoni S- -. --------. --)

(e) Other program service actiVitIes (attach schedule) (Grants and allOC<lt>ons $ )
(f) Total (add hnes (a) througtl (e» (should equalltne 44(B»

0)



Pr~m Servke f:levenu. and Other Rivenue (S~te ....tur.)

...................................................................................•---+----

...................................................................................•----+----

.. , ".. , t----~_

.- '" '" .•----+----
Fe-es from iOvem~;,t Aienctes .

. If hne .12. P.rtl, and hne 59 areS2~.OOO Of. less. YOIJ should complet~ only hnes 59. 66. and 74 and. If ~ r.
~:sal,n,e S.h.eet$ .1,M.fuAd acc~ntll~, h~.?3. If lll')e. ~ C)( llfoe! 59 IS more tNn $25.000. cO!Tlpl~te 'he en(ir,e blttanCl! ~·.S
........ InstructiOns . , . . .. ' . . '. . .' . '''''''''

(a)

(b)

(e)

N)
(e)

(f)
)

(

(

/

Note: Columns (C) and (0) ar. opUonal. Columns (1.)'00 (8) mllSf~ (A) ~innil'li
End of year

complet~ to ~ ex1~ ~Iable ~ reqUlreC. 1tUc~ of year (8}lotal (C) Unrestrocted/ (0) Restrocted
'sch«Ju~ shoulC~ tor end~f'ye4ramounts only. £.x~ble None~~~

Aueb
• 5 Cash-non·interest bearing .

46 Savings and temporary cash investments

• 7 Accounts receivable ..

minus allowance for doubtful accounts ..

48 Pledges receIvable .. I
mmus allowance for doubtful accounts .. 1

.9 Grants receIvable . .
SO Receivables due from officers, directors. trust~s and key

employees (attach schedule) .
Sl Other notes and loans receivable .. Immus allowance for doubtful accounts ..

52 Inventories for sale or use I

53 Prepaid expenses and deferred charges

S4 Investments-securities (attach schedule) . !

S5 Investments-land. buildlngsand equipment: basis"

minus accumulated depreciation" (attach schedule)

56 Investments-other (attach schedule) . . . .
57 land. bUildIngs and eQuipment. basis ..

mmus accumulated depreciation ~ (attach schedule) /7-1 57/ ?'G;;J. ~~ I

58 Other assets"
I

59 Total assets {add lmes 45 through 58) /7-1 £)7/ ;;J::;::J 4<15 ,

liabilities ;,
60 AccoU'1t~ payabll: and accrued expense~

I

61 Grant~ payabie I

62 Suppa-: 2-';:; revenIJe deslg'12:ec fa' futu'e pe"~5 (a:"c<;:tJ scr-e-j,.i1f)

63 Loan~ f'o~, ot1.eers. d,re:to·s. trustees and key em;:;ioie£s !
(2~a.::-. s: ....'cJ...,;:E} ,

64 M0'1g2E:b and o~".€' notb paya~lE (a:-:c:~. sc"'e::ulf)

65 Olne' 1,2:>:~,eo • Arr., C'LL 7- A/r'L'r--:~5. I '< f:/ ~.).u "7' 7-1 .c;-? g.
66 'Tora' l,a:J,J,!,es (add lines 60 tl1rOUf~ 65) I -:'f~ '-r'C;: .:. /. -~ ......- -.J 1<

.

Fund Balances or Net Worth ~ !,
Organizations thaI USE fund aCCDuntin~. check here. ---' a-,: CQ-

pie~e !lr,eS 67 tt-,rOugr, 70a;lG lines 74 a"lc 75 i(~r / £.53 ( -- /1'7.\
67 Current unre~rlCted fund

'f7"';../J .;:- '.'

a- . ~ -

b. Curre;-:! restricted fund I

68 La ...d. buildings a'1d eQuipmer1 fund

69 [ndo", ~en~ fUlle
!

70 Other funds (DesCflbe • )

Organiutions that do not use fund accounting, check here ~ 0 I

I

and complete lines 71 through 75 ,
71 Capital stock or trust pnnClpal

,

12 Paid-In or caprtal surplus

73 Retained earnl'lg~ or accumulated mcome :

If ?r(_ :'Be,-=- ~- .' {. :::
,

7( Tota: fU'ld bala.,ces or ne: worth (see rns1'uctlons) , / I

75 Tota' i12bd,tle~ anc func b<llances 'ne~ worth (set: ons1ruc1'o~s) nq 57/ ';;-:;';;' "..,-;S r'- A t---< t {\

...--;, U ,1. I ..
-



'...-,n~(l~) -1 ;;/'i/..I>L/l 70/-;:' 1/1 'C

-. List 0 Ice", Djrecl~ and rustus (Ust each 0
compensated or not.) (See Instrudlonl)""<:' "",

(a) fIlMa,.,-..
{A)~andedd~ ~~ .....

*"obI<! to PQl.ItJOn

(
-Q"':.ff-__~ __ [~(!f-'.. c;,!': ____________________ P£cs,Z>e/j r-

';(3 p~/ t!H~L5e.X ""/e-..d/l)~ecA::J.....'~ ;17..5 AlEE'DE'D
~.I'f;tJG' Dur,c , t'/~e P/'?E"$

-i" ----53<-';;1-' -0~/i; --C//6--F -; -~d- 0 0(Vp /? S NEE?:?£D

Z;W//D E5;::;/.kJS,,# .5Ce/TI<'EP5,
-.-/;;;-0- -,-~-';';';f;;gy. ~;jMt/5,R~;~~:-C;~-' , ,A$.' --Yc£Z:7S"JO

__J?"'-!/.L.L.!~ _~ 0 _ ('4J(eA
'

~ .0 _ _ _ _ _ _ /lS5r S £ ~

3'7/~ S£7lC'L/r/ A/~ IV-A/,.,9;f, A5

._-.-----~-------------------------------

,"/.' "/;//

!-------~;L::'j
////,1",::." .

'---- -4'.O' ,'/i
:;;/,,;1
I)(-::;-i "
iX;',,':/;,.) _. :../1//;;-1;;://..

Other Information
Has the organizatIOn engaged in any activities not previously reported to the Internal Revenue ServICe? . . . . , .

If "Yes, .. attach a detailed description of the activities,

Have any changes been made in the organizing Of govemmg documents. but not reported to IRS? . . . . . . , ,

If "Yes." attach a conformed copy of the changes,

(a) Old the organization have unrelated buSiness gross income of $1,000 or more during the fear covered by this return?

(b) If "Yes." have you filed a taxreturn on Form 99O-T, Exempt Organization Business Income Tax Return, for this year?

(c) If the organization has gross sales or receipts from business activities not reported on Form 990-T, attach a

statement explaining your reason f-or not reporting them on Farm 990-T.

Was there a liquidation. dissolution, termination, or substantial contraction dUring the year (see instructions)? . , _

If "Yes," attach a statement as described in the instructions.
Is the organization related (other than by aSSOCiation with a statewide or nationWIde organization) thrOUgh common

membershIp, governing bodies. trustees. officers, etc., to any other exempt or nonexempt organ:zatlon (see IOstructions)? .
If "Yes:' enter the name of organization" _0 ~_~S fF:?:?!.!'": d £. ~ I.. . ' .
______________________ • • and check whether it is 0 exempt OR 0 nonexempt.

(a) Enter amount of political expenditures. direct or indirect, as described in the instructions .• N(;,A-'c

(b) Did you file Form 1120-POL U.S. Income Tax Return for Certain Political Organizations, for this year? • . , 0 ,

Old your organization receive donated services or the use of materials, equipment or facilities at no charge or at

substantially less than fair rental value? • 0 • 0 • • • • • • • • • • _ • • • , • • • • • • •

If "Yes," you may indicate the value of these items here. Do not include this amount as support

in Part I or as an expense in Part II. See Instructions for reporting in Part III _ . , ' _ . ~

Section 501(cX5) or (6) organizattons.-Dtd the organizatIOn spend any amounts 10 attempts to influence public

Opinion about legIslative matters or referendums (s.ee instructions and Regulations sectIon 1.162-20(c»?
If "Yes." enter the total amount spent for this purpose . . _ . . . . . . . .

Section 501 (cXl) organizations.-Enter amount of:
(a) In,tlatlon fees and capital contnbutlons included on line 12 . , _ _ . _ . . . . .
(b) Gross receipts. Included in hne 12. for publiC use of club facilities (see instructions)

(c) Doe~ the club's gove'nmg tnstrument or any written policy statement provide for dlscnr.,,,;attor. aga,'1st any pe~son

because of race. color. or religion (s.e€ mstructions)? _ . . . . . . . .

Section 501 (cX12) organIZations-Enter amount of

(a) Gross income received from members or shareholders . . . . _ . . . . ' , , .

(b) Gross income rece;ved from other sources (do not net amounts due or paid to other so",'ces
agatnst amounts due or received from them) . . . . . _ , _ , . . , .

PubliC mterest law firms -Attach informatIOn described 10 instructions.
ltstthe States with which a copy of thiS return is filed ... 0 • • • ' • .. • _

During thiS tax year did you maintain any part of your accountingJtax records on a computer.zed system? . . . ' .

The books are in ~re of ... __ !?!:~~-;:-!_o?6'~~;;_~-???!~?_~~~!'!:?~elepho~e No.... (7!.<l..J.f.~2_-;J.15:';'.. _. /~;~,l;:,\.:>
Located at'" r'7 <lL/.::: /1'7 I ::/- E.: .: E -;-:- J r'T 7 vC:"--·' " ;? ",;' ~;; c ;; M;,/."L;~",!,;:

85

86
87
18
89

83

80

79

77

76

78

(

U~ ~!l~ 01 pe-<]ury, t~ tl>811~ eurntn«l thos rwt\6Tl. ondud,~ ~pa"Y1t1i Kt>eClule\'-<: ~t~_, VoC to~ best 01 my I<nowl~i~ ~ncl

~~ C IS true. co<T'Kt. vod ccmplete.~ of~ (ottle< than~~) IS llesed on aft U1formabor' of wtlOCtI~~ has any kr>ow1~~

~ Slgnature of officer
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(See SpeCIfIC instructIons)

It?/J;J~L /'! It" IN
Compenutlon of five Hlchest Paid Employees
(Other than Office"" Directors and Trusten-see specific Instructions).

H..ft:>e·indadd~ of~Pld men t"'!l l».oOo
Tdlean<l_~. Contrat>.lhonuo ~,,~ ICUJun:
.~Cle'--' ~toOO .. ~CIyft ~ot~r. '. l' ~ ",. • ", " _ • dMltedto·posrtoOn . beneflt~ns .11oW.l'lC~

---- --------._----------------------------.-._-

-------_._-------------------------------------

...... -------------------_.------------------------

----------- ... -----------------------------------

-----------------------------------------------

Total number of other employees paid over N()dE ';,·'~i:,.fli_:1~11g.hF·$30.000 . •.
Compen~t,ion of fiv~ Highest Paid Persons for Professional Services

SCHEDULE A' Oreanlzatlon Exempt Under 501(c)(3) .
(form 990) (ueept Private fou~tlon). 501(_). 501(f). 501(k), Of ~Ion 49-47(a)(1) Trust
DePet1~ 01 rt. Trwwr) Supplemenary ImoflnaUon
~ It.--~ • Attach to Form 990.

( ;...;;;nw---.-L---------.;..---......:;..:...::.:----T"'[;;;;;;;;;:;;~::=::__-

T~o'wnnce

( :.::.:::::::::::.::::::::::::::::::::::::::::::::::::::::.::::::::::::]--
--.------. -. -----. --- --- --- ---- --- -- . --- -- -- -- ---- --- -- --- ----- --,----- -- j

Total number of othe's recelvtng over $30.000 for
professional serviCes ..

ImIII Statements About Activities :Yes No

DC:"~f ~"'E- yEc' t":2.t- yD_' 2:-e~J;e~ te mLJe"Cf na:,o~c' S:alf O' IOC2 Je6s:2:'~' ':lci:Jd'-'i c"'} 2:-e-np: !c ;""1' eJE',Cf

DJ::>"C 0;1·,'0', or a leg'sla:;~f ;'.2:-:E' or re~e'e:la_"."

I' "Yes .. e~te' the toto: 0' thE e1pe-:ses pale 0: InC~"e{' Ir, cor.'1e:;,:- .... t~, the leg ,,:.c:,·e a:l,.:,es 1 _
Co-npie;e Par: Vi o~ th's forr.. 10' 0'g2~"z.c,1,0.,s th<ll maae a" ele:>:)' U:lOE-' se:-:·:·- 501('1) 0- to'T. 576E o· D,nE'

sta'e-ne'll Fo' ott-.e- orgalil2tl0'1S che:i(,nt; "Yes" attae" c s12;e~e.,: g'V"l[ 2 o-=:a:iec des:',;:!:,o": 0: the le~s:2: ,f

act'v,t'eo ar,C a ClcSS'itt': ~heo~iea' the elp-t-r:S€o pc'C or Inc..;"eC

2 D';'lnf ttl€" ye3' r.a.f y:)..; el1~er dlfe::ly or mo.rectiy. engage: ,i. a") 0' tnf lc : ... :If: a::s .... 't r c t'~s:ee G 'f:::'
prlnc,pa' oti,ce' D. creator 01 yOJ' orga:tlZatlOr,. O' any orga:llz.c,llo'- o· co'po'a:,o' .. -;- ......<r. Suer p-t-'SY IS a.... :.2:e: 2'

an ott'ce~. d,'ecto·. trustff, maJor,ty o....:ter 0' pr,'lc,pa: benef,clC'Y

(~) Sale e1change. or leasl!lg oi p,ope:1y)

(b) lending of mOrley 0' othe' extenslo'l of credit?

(c) f urn/stllng oj gOO<ls. se'vlces. 0' faCIlities) .

(d) Payme!lt 01 compensatton (O! payment or relmb:.Hsement of expe'lS€s 11 more tt..::, $ 1.000)'

(e) Transfe~ of any pa1 of yOu' ,ncome or ass.ets) .

If the answer to any Question IS "Yes:' attach a detailed stateme:l! explalrtlOg ttl€ transactions

3 Attach a statement explalOlOg ho..... you determine that IOdlvlduats 0' organlZatlO~reee/vlr\!; disbursements trOIT: you In

furtherance of your charrtable programs Qualify to recerve payments ($ff SpeCrllC Il"ls1tuctlons )
• Do you make gr2!lts fo' schola'sh,ps, fello ....shlps. studertt loans. etc 7

~--: .

!
1
I
f
1,
I

/

for P~~fworkReductIOn Act Notice. W~ p"&~ 1 of the wp<lrate irutruct.ons to thIS form. Schedule A (f'orm 990: 198

C17;) -1
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'x~A{To<m990)lge-4 i}lA-USL/lioA I C' _(~"c Pace 2
Reas.on for Non-Private foundation Status See Instructions for definltlons:~,.:lti!"~4#~.~

The OfgaOlZ.ahOn :s not a pnvat~ foundatIOn because it is (check applicable box; please check only ONE boll):

5 0 1 A church, convenlton of churches. or as5OCl3tlOO of churches.~ 110(bX1 XAXi)

I: 0 2 A school. Section 170(bX 1XAXii). (Also complete Part V. page 3.)o )A hospi~al or a cooperative hospital service organization. Section 11O(bXlXAXiii).

o ~ A Federal. State or local governmentOf' government11 unit. Section17O(bXIXAXv)';;$;"",~~.f
9 0 5 A medical research Ofganization'operated in conjunctIOn with a~I Section 170(bXIXAXiii) Enter n~me. city, and St.t•.. ,~

of hospital. . • . _••• _• __ . _. _. .•. _••. • • . _. • ••• '

.10' 0 6 An orgalJlZatlon operated .for the benefit of' a college Of "nrversrty' owned. or"oPerated tiy a go~rrimental ,,"it, Sectiorl"
. 110(b)("1 XAXiv).· (Also complete Support Schedule.) . . . . .' . .

11 0 1 An organization that normally recerve5 a substantial part of its support from a governmental unit or from the general public.

Section 110(bXIXAXvl) (Also complete Support Schedule.)

12 ~ 8 An organization that normally receive5: (a) no more than 1/3 of its support from gross investment income and unrelated
buslOess tallable income (less section 511 tax) from businesses acquired by the organization after June 30.1915. and (b) more
than 1/3 of Its support from contributions. membership fees. and gross receipts from activities related to rts charitable. etc .•
functions-subJect to certain ellceptlOns. See section 509(aX2)- (Also complete Support Schedule.)

13 . . c: A;; orga'1lzatlon that IS not COr"ltrolled by any dISQualifIed persons (other than foundation managers) and supoo~s organizations
descnbed In (1) boxes 5 through 12 above or (2) seeMn SOI(cX4), (5), or (6) ,f they meet the test of section 509(a)(2). See
section 509(aX3)

PrOVIde the follOWing information about the supported organizatIons (See InstructIOns for Part IV. boll 13.)

(a) Name of supported organizations (b) Box number
from above

;AlIA

14 I ~ 0 An organIZation organIZed and operated to test for pubhc safety. SectIOn 509(aX4). (See specific instructions)

Support Schedule (Complete only if you checked box 10.11. Of' 12 above) Use ash method of accountine-

(
Calendar year (Of' fisal (a) (b) (e) (d) (e)

yur beginning in) • 1983 1982 1981 1980 Total

oJ Gms. i'Gl1ts. and c.ontrlbutlO/lS rectr;eC (Do
not .nciud~ unusual grants See lme 28 )

16 Me'T:bershlp fees received I
17 Gross rece:ots from admlSSIO/lS. merc~.arod:sc ISOl:: ()" se~~Ite5 perlormed. or fUf!1:s.':I~ of

1
f<t-:.:.es If aT'; ad,~ltl lnat IS rl(): ;; bJS;~ ,
Ul're.2:~ te tnt; orgamratlon's C'.a~..a:Jlt. etc . I j

I
1h.:r;lCSE I I , !

18 G'c<~ lrY-ome from IOteres": dlV'd!''ICS.

! i

1

!
a~)... -::; rece'~ frorr. payme~ or sec~r-::te5 j I

loa~ ~~:::tO~ S12(cXS)). ren'.5. r~"2~.es ax I I
I iu-'e.2~~: :l_51"'ess taxable ,ncome (~seG'o~ I I
I i".. :2'5' Ir()l'"' :J;;5'~~ C(:~,t'C ~ me ,

- _.
I

19 Net 1'l<:0":1€ frcm unreiated bus:f1€sS
act'.<:,€S no! Included In line 18

20 Ta, '~-.J~ le,oe-: '0' tOu' :le"€': r,: i:~-~'

;).31( :~ >"J~ 0' el~~Cf-: or yo~' tlE--2"' ,
21 Troe Q'.J€ 0' se-v.ces or facllrt.es !u8~'lt'( 10

I

I
,I

!
,

yo<.b, a gove'T1~e'1ta' un~ w~!"\()u~ c:-.a"g" I
,,

Dc r'o(f Ill( l:.ode ~ value o! S€1\'1:e5 or
,

I !I

bc'-:.es gene~all, furn~5hed to tne putl<,: I I I..-r:-oo..:. : '1.a'61'

22 O:--e' A~ach ~hedu'€ [)ofl(t,tn I I

IIl"l(ome

Idu<>e &a'~ (or loss) from sale o' caorta'~3

23 Tota: of Itnes 15 through 22 />/0h::: 1";//' /'J/--,- /\.// r I /~" :; -~~ c

-" LJne 23 minus hne 17 I
Ent~ 1% of hne 23 fg?A;;:; ~, I

_0 OrganiZations descnbed tn boll 10 or 11.
(a) Enter 2% of amount In column (e). hne 24 . _ . . .
(b) AnolCh a Itst (not~,., to publoc tns~t,on) shOWIng th~ ~~ of and amount contflb<.Jt~ by eac" ~!"Wf1 (oth~r than a

gov~rnmental unit or publocly support~ organlLlt,on) whose total ilfts f()( 1980 througtl1983 UC~~ t~ amount
Show" ,n 26(a) (nlf" I~ sum 01 all eICf's's amounts hf'rf' . . . . .

r-- ~ ,":- ,-,
U ~ r ,) ~

----\(' :
,,::>J

(conttn~ on pag.! 3)



~A(fo<"'990)l9G4 iRAN".-L4To' ( -r'-:3S.t';;~-50 ... ~

IDID Support Schedule (contlnuedXComplett only" rou checked bolIO, 11. or 12 on pace 2),,:,. ,:.;c<.:c·~:

N/1

(

27 Of'iaOlutiOOS~ri~ in box 12. pa~ 2:
(a) Attach a lest. for amounts shown on lines 15, 16. and 11. showine the name of. and toulamountsr~ in each rur from

each "disquali1~ person:' and enter the sum of 5UCh amounts for each year:

(1983). ,(1982) (1981>. (198OL , ..
(b) Attach a Itst showing. for 1980 througtl 1983. the name and amount included in line 17 for e.ch person (other than

':disQualifled persons") from whom the organization received more. during that year. thanthe la~r of; the amount on hne 25
for the .~ar or'$5.000 Include orgaillzations described in bQx~'5 through 1-1 as·.well as individuals" Enter the 'sum ()f these'
excess amounts for each year. .

(1983) (1982) (1981) (1980)

28 For an organization described in boxes 10. 11, or 12. page 2. that received any unusual grants during 1980 through 1983. attach a
list (not open to public inspection) for each year showing the name of the contributor. the date and amount of the grant, and a brtef
deswptlon of the nature of the grant 00 not include these grants in line 15 above. (See specific instructions.)

~ Private SChool Questionnaire
To Be Completed ONLY by Schools that Checked Box 6 in Part IV /'--I;?;

Do you mainta!l" the followmg
(a) Records indicating the racla! composition of the student body, faculty, and administrative ~atf! .

(b) Records documentlOf: tha1 scholarsh,DS and other flOa"(la! assistance .HE av.·araed or, a raCial:, nond,sc·,,-.ir.ato:y

baSIS! .
(e) Copies o~ al' catalogues, brochl"ires. annO.J'lcement~ and other v"'itten corn~'.J~lcatl'H"~ to thE pubhc OE' ~g Witr.

stude;,;: a~~'SSI(lns pr0f:'ams. ana s;:t)oiafshlp~"

(d) Copies of ai' materIa' used by yOll or on yOuf i!ehalf tc sohe l: contrlbiJtIO~S"

I~ yo,-, 2'1$ ...·e·ed "Nc." to any otthE atio~E. please exp:a,-. <If yo,- need mO'E s:><:ce a;;",:": a sep,ratE s:C:="'e~l, )

32

29 Do you have a raCially nondiscriminatory polley toward students by statement In your charter. bylaws, othe~ governing Yes I No

instrument. or In a resolution of your governtnt; body? . , . . , • • . . . . . .'
30 Do you include a statement of your raCially nondlscnmmatory policy toward students in an your brochLJres. catalogLJes. v.E;~'% :.~..

and other wrrtten communications with the publiC dealing with student admissions. programs. and scholarships' .

31 Have you publiCIZed your racially nond15wminatory policy by newspaper or broadcast media during the period of ./-XJ
soliCitation fOf students or diJflng the regl5tratton period if yOL; have no sollcrtatlon prog~am, in a way that ma~es the :b.:.,i;:

policy known to all parts of the general community you serve'. .. .•. . . . , . .

11 "Yes," please describe; if "No," please explain. (If you need more space. attach a separate statement.)

(

33 Dc .0_ C'S:-~' -;2:E 0,\ ra:f i" 2-, ,,",2, v.::" reS~::lC

(ai S:.:E-':S r'f:~:~ 0' D'I\"EE-:-~'

(b) t..c:-"ss-ons po _,Ies"

(c) t:-J'''y'''''-e''~c' t2:,j:~r c' a::'-"'1!S:'2~'~fS:2"""
(d) S~·,c:(l·s~,,~0' C:r,E' 1'''.2-,:·2 2ss,sla-·~e (seE I'lS~~cJ,t.O~S:~

(el £o.;cat,or;a ~ .:I~S-'

(f) USE o~ lacl!;1.eS"

(g) A~~,e:,c D'og'''~ls-

(til O:'1€,' ex~'c-:: ... '·,:.;i2· a:"':"''''
If yo.! ans,,",e'ec 'Yes" te· (In) 0' thE (l~JE ple2SE elp;(l'~' (Ii ro ... neeG mo'e SP2:f atl":"',, SE~2'a'f St2:f-<:":

34 (.) Do yOL; receive any flOanClal aid or assistance from a governme:1tal agency' .

(b) Has you' rig"! to such aId eve: been revoked 01 suspended? .
If you af'S""e'eC "Yes." to elthe' 34(a) 0' (b) please exp:am uSing ar: a!1aehed se~'ate stale:-:1e~:

35 DC' yC'LJ certd, tr-.a : yOu havE- eOfTlplled w,l~ the atlpllcab1e reQl.Jlfe!Tlents of sectIOns 4 01 throwgr. <: 0::, 0' Kf. ;:';:':
~O lS7~ 2 C E 587. cove'·nE' rac,a i nO'ld'SCflmlnal'O'1' If "Ne·" anact-: an exp:,,'12"(\"1 (see lnS"uC'IO'1S fo' F'2- \,

--,~
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lobbyinc E.J:pendltures By Public Charities (See Instructions)
(To be completed ONLY by an ellctbl. orlanlutlon that flied Form 5768.)

",neck here .. (.) 0 If the OlganiLltlOn belongs to an affihat~ group (see instructJons).

Check here ~ (b)! If you checked (a) and "hmlt~ control" prOVISIons apply (see Instructions).

Umlts on l.obbylng Expenses
36 Total (grassroots) lobbylOg eJtPenses to influence public OPlOlOO

37 Total 10bbylOg expenses to mfluence a legislative body .

38 TotallobbYlOg expenses (add ItOes 36 and 37). . . . . .
39 Other exempt purpose expenses (see Part VI instructions) . .

40 Total exe~pt pU'~ose expe"ses (add hnes 38 and 39) (see instructions).

41 Lob!)ylOg nontala:Jie amount Enter the smaller of $1.000.000 or the amount determined under
the follOWing table-

If the amount on line 40 is- The lobbyinC nont~ubleamount ls-
Nol over S500000 .... 20' oftllumounl on liM 40. . . . . .

Over S500000 but not over S1.000.000 Sl00.000 plus 15~ of the tlcess OVtf S5OO.ooo .
Over SI.000000 but no! ower SI.500.000 S175.000 plus 10% of the elcess 0Vtr SI.ooo.ooo
Ower S1.5000oo. .... $225.000 plus 5~ of the mess 0Vtr $1.500.000

42 Grassroots nontaxable amount (enter 25% of line 41) . . . . . . . . . .

(Complete lines 43 ,nc! ce. ,lie fena 4720 if tithtr liM 3' uClt'ds liM 42 ef line 31.ICMlts IiDt 41.)
~3 Excess of line 36 over IlOe 42

44 Excess of hne 38 over hne 41

/1//A
j

. (e).
Aff"oa~~C'~

tlcUls

(
4·Ye~r Aver~llnc Period Under Section 501(h).

(Some orgaOlzations that made a section SOl(h) election do not have to complete all of the frYe columns
below. See the instructions for lines 45-50 for details.)

lobbyinC Expenses DurinC "·YUI' Averacin( Period
(line references below are to column (b)
of Part VI. Schedule A (form 990) for the
respective tax year)

Calendar year (or fiscal
year beeinninc in) ~

45 LOb!ly.ng nontaxable amount (see
instructIOn:;) .

(a)

1984
(b)

1983
(e)

1982 I (d) I
1981

I I

(e)

Total

46 Lobbying ceding amount (l50% of
line 4S(e))

47 TO:2: IOb2y:r.g eXDe-~es (see
Irs!" J':~lC:lS)

48 G'2SS'OO!s non:2l2::J;e amo,J'1! (see
.nst'uc::ons)

49 G'2SS r ootS ce,:,ng amount (150% of
ItnE 4&.f))

50 Grassroots lobbYing expe~ses (5e€
instructions)
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ex UHF-TV
24-Hours Per Da)'

June 27, 1985

INSPIRATION TELEVISION
SOUTHERN OREGON

P. O. BOX 6293
BEND, OREGON 97702 ..'

Mrs. Jane Duff, V.P.
NATIONAL MINORITY TELEVISION, INC.
P. O. Box C-11951
Santa Ana, CA 92711

Dear Mrs. Duff:

Thank you for the confidence you have placed with us
in selecting Inspiration Television as your consultant
for the location of potential sites and acquisition of
Construction Permits for Low-Power Television. We can
also assist in coordinating channel searches, Form 346
preparation, timely submission of changes, publication
of Public Notices and location of appropiate programming
requested by the Board for Broadcast on your network.
Additional assistance can be supplied in verifying sites
on acquired Permits, Lease Negoatiations for the site.
coordination and recommendations of appropiate broadcast
equipment, construction of facility through installer
of your choice and location of local technician to monitor
and repair facility.

OUr normal charge for the above services is $1,000.00
plus engineering, travel and related expenses. Please
feel free to contact me at our California phone number
or address as needed. We look forward to a long and
mutually beneficial relationship with NMTV_

Sincerely,

~t!D~
George D. Sebastian
President

0.0038

Non-Commercial Christian Television for the United Stales

!
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SPECIAL MEETING

OF

BOARD OF DIRECTORS
. "

'OF

TRINITY BROADCASTING NETwORK, INC.

'.

A special meeting of TRINITY BROADCASTING NETwORK, INC. was
held on July 12, 1985 at Newport Beach, California. Directors
Paul Crouch and Norman G. Juggert were present. Mr. Crouch
represented Jan Crouch with a proxy. Also present were Phillip
Crouch, John Des. Casoria and Jane Duff.

The meeting opened with prayer.

The Board considered a proposal involving a transfer of the
control of Tri-State T.V., Inc. to All-American T.V., Inc. AI1
American is a corooration comoosed of three former directors of
Tri-State. The ~two corporations have requested that l'rini ty
reduce the obligation of Tri-State and allow the reduced portion
to be assumed by All-A.,..ner ican. The ooard considered an agree
ment of intent which outlined the structure of a def ini ti ve
agreement providing for such reduction and transfer.

The followin-g resolutions were then adopted by unanimous
vote:

RESOLVED, the action of the President in executi 11g an
agreement of intent providing for the reduction of the debt
to the corporation by Tri-State T.V., Inc. is hereby con
firmed and approved.

RESOLVED, FURTHER, the President is authorized and em
pO""erea to execute and per form a def in it i ve agreement 0;:

definitive agr2e~ents providing for the reduction of the
debt to this corporation of Tri-State T.V., Inc. and the
assumption of the amount so reduced by hll-American T. V.,
Inc. on such terms and conditions that the President deems
to oe in the best interests of the corporation.

The BOCird then considered the acquisi tion of all of the
issued and outstanding stock of Consolidated Broadcasting Corp
oration, Inc. and Tower Leasing Associates, North Carolina corp
orations owned by Billy R. Satterfield. Consolidated holds a
broadcast license from the FCC for Channel 61 (T.V.). The Board
also considered a Stock Purchase Agreement providing for such
purchase for One Million Seven Hundred Thousand Dollars
($1\ 700,000) and an Escrow Agreement previously executed by the
Pres i dent.

-} --





/

"

\

The following resolutions were then adopted:

RESOLVED, the President is authorized ~nd empowered to
execu te and per form that certai n Stock Purchase Agreement
between thi s corporation and 3i lly R. Sat terf ield, as well
as addi.tions," supplements or corrections. thereto, "including
a "redrafted' Agreemerit,'p"roviding- thet"erms are": es~enti'ally"
the same.

RESOLVED, FURTHER, the action of the President in exe
cuting that certain Escrow Agreement with Billy R.
Satterfield is hereby confirmed, including the deliverance
of One Hundred Thousand Dollars ($100,000) pursuant thereto.

The Board then considered a proposed loan of funds to All
American T.V., Inc. for the construction of television stations
broadcasting Christian television programs.

The following resolution was then adopted by unanimous vote:

RESOLVED, the President of this corporation is author
ized and empowered to loan to All-American T.V., Inc. a sum
that shall not exceed One Million Dollars ($1, 000, 000) for
the purpose of constructing and operating television sta
tions that broadcasting Chr i stian television programs upon
such terms and condi tions that he deems in the best in
terests of the corporation; provided that such loan shall be
evidenced by promissory notes and shall be secured by prop
erty of All-American T.V., Inc.

RESOLVED, FURTHER, the President of this corporation is
authorized and empowered to enter affiliation agreements
with All-fu~erican T.V., Inc. providing for the broadcast of
corporate progra~~ing on television stations of All-American
T. V., Inc upon ssch ter;n.3 th3t he deems to be in the best
interests of the corporation.

RESOLVED, FURTHER, the ?resident is author i zed and em
po\vered to purchase and acquire real property and television
broadcast equipment and to lease same to All-American T.V.,
Inc. upon such ter:ns as h2 deems in the best interests of
the corporation.

The Doard then discussed an affiliation agree;T,2nt with Sur
Este Broadcasting Corporation for Channel 56, Jackson, Missis
sippi. The Jaci<:son, Mississip;:li station broadcasts over 10\\1

power frequency. It h'as resolved that the agreement for said
low-power station heretofore executed be ratified.

It was further resolved and p3ssed that the corporation
President be authori zed to negotiate and perform another con
tract for an affiliation agreement with Sur Este Broadcasting
Corporation for Chatanooga, Tennessee.

5767()
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The Board then authori zed the negotiation and purchase of
construction permits for the construction of low-power stations
in Boise, IdahQ; Key West, Florida; Bend, Oregon; Little Rock,
Arkansas; Columbia, Missouri; Topeka,' Kansas; San Angelo, Texas~
and Columbus, Ohio .

. The acquisition of such construction permits and/or affi~iation

agreements with such stations shall be upon such terms and con
ditions as the corporate officers approve.

The Board then considered affiliating with Set Free Minis
tries, Inc. in a joint effort to provide temporary housing for
the poor. A permanent structure for such purpose is needed.

The following resolutions were then adopted:

RESOLVED, that the corporation purchase a large resi
dential building to provide temporary housing for the pobr
and to distribute clothing and personal property to the
needy in connection with our His Hands Extended Ministry;
that said residence be leased to Set Free Ministries, Inc.
to fulfill said purpose; further provided that Set Free
Ministries, Inc. agree to pick up and distribute clothes and
personal property of His Hands Extended at a central distri
bution point.

RESOLVED, FURTHER, the corporate President is author
ized to negotiate the purchase of said residence for a price
that shall not exceed One Hundred Seventy Five Thousand
Dollars ($175,000) and upon such terms and conditions that
he approves.

The Board then considered a report from our Kenya counsel.
It was resolved and approved that said counsel be authorized and
directed to proce2d with the organization of a Kenya corporation
that will provide evangelistic and instructional programming '0.

The ffi2eting then adjourned.

Dated:
/ ',

-3-
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LICENSE AGREEMENT

This License Agreement is entered into this9~t~h~__ day of

(hereinafter called "Licensor") and Set Free Christian Fellowship,

Inc., (hereinafter called "Licensee").

IN CONSIDERATION OF the mutual desire and intent of the

parties t6 pr?vide temporary housing for those in need and in

further consideration of the parties' mutual intent and desire to

provide spiritual and physical ministry to the general public in a

manner than honors Jesus Christ, Licertsor hereby grants to Licensee

an exclusiye license to enter and occupy that certain building

owned by Licensor and generally referred to by the following ad-

/
dress, 511 North Anaheim Boulevard

Anaheim. California

which building is hereinafter referred to as the "Premises".

,The Licensor and the Licensee agree to the following

terms and conditions:

1 . TERM: The term of this License shall be for one (1)

year beginning on the day and year first written above. Should

said Premises, or any essential part thereof, be totally destroyed

by fire or other casualty, this Agreement shall immediately ter-

minate; and in the case of partial destruction thereof, this Agree-

ment may be terminated immediately by either party by giving

written notice to the other. Notice of termination by either party

shall be valid when given in the manner hereinafter provided.

2. LICENSE FEES: Licengee shall not be required to pay

any 1 icense fees.
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